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Summary

Adopting a free-market system requires the consolidation of the principle
of free competition, as stipulated by legal provisions. However, genuine and
fair competition cannot be achieved unless there is strict oversight over the
implementation of laws that monitor market activity. These laws represent an
effective tool to regulate and control competition.

To ensure these regulations are more effective, they must be supported by
institutional mechanisms responsible for their enforcement. At the forefront is
the Competition Council, which serves as the main regulatory body for
market oversight, supported by other entities such as sectoral regulatory
authorities, departments under the Ministry of Commerce, and judicial bodies.

Nevertheless, in practice, the Competition Council has demonstrated
certain shortcomings in fulfilling its role, which has affected the overall
effectiveness in organizing the economic market and ensuring fair
competition.

Keywords: Free Competition, Competition Council, Market Regulation.




