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Abstract:

This study addresses the structural imbalance that led to the proliferation of parallel
foreign exchange markets, resulting from both expansionary and restrictive monetary and
fiscal policies. In response to this situation, the legislator adopted a reform-oriented vision
for the foreign exchange sector. Following the enactment of Law No. 23-09, the
groundwork was laid for the emergence of new actors in the banking scene and for
reforming the exchange system by allowing the establishment of specialized exchange
offices responsible for foreign currency transactions. Given the sensitivity of the banking
sector and the fact that banking systems are regulated activities requiring specific
conditions for operation, the Bank of Algeria issued Regulation No. 23-01, which outlines
the key conditions and procedures—namely, obtaining authorization from the Monetary

and Banking Council and accreditation granted by the Governor of the Bank.




